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Abstract To measure the company's ability to generate profits, it can be seen from profitability ratio or 
profitability of the enterprise. The profitability of the company is measured by the success of the company and the 
ability to use its assets productively, namely by comparing the profit in a period with the total assets or amount 
of capital enterprises, where a high level of labor turnover can increase its profits. This study aims to analyze the 
internal control applied in the system cash management at PT Sucofindo. 
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Abstrak Untuk mengukur kemampuan perusahaan dalam menghasilkan laba dapat dilihat dari rasio profitabilitas 
atau profitabilitas perusahaan. Profitabilitas perusahaan diukur dari keberhasilan perusahaan dan kemampuan 
perusahaan dalam menggunakan aset-asetnya secara produktif, yaitu dengan membandingkan keuntungan dalam 
suatu periode dengan total aset atau jumlah modal perusahaan, dimana tingkat perputaran tenaga kerja yang tinggi 
dapat meningkatkan pendapatan perusahaan. keuntungan. Penelitian ini bertujuan untuk menganalisis 
pengendalian internal yang diterapkan pada sistem pengelolaan kas di PT Sucofindo. 
 
Kata Kunci : Pelaporan Keuangan, Kinerja, Keuangan 
 
INTRODUCTION 

The company's business development can be reflected in the financial statements 

made by company management. In principle, financial statements are information that can 

assist managers, creditors and investors in assessing the performance of a company. Valuation 

Company performance needs to be done to find out the achievements and performance of 

companies that useful for the benefit of shareholders as well as for company management. 

The performance of the company can be assessed through a wide variety of indicators, 

the main sources the indicator that is used as the basis for assessment is the financial statements 

of the company concerned. Based on this report, a number of financial ratios can be calculated 

that are commonly used as a basis assessment of company performance. This company 

performance appraisal can also be used as a basis for making strategic decisions in improving 

the company's competitiveness and evaluate the weaknesses of the company. 

The main purpose of a business entity is to increase the value of the entity. An increase 

in the value of an entity must be accompanied by an increase in company performance as well. 

One aspect that can be seen in the framework of performance appraisal is by increasing sales. 

And all of these things can be reflected in a report. Reports that describes the financial 

development of the company from a certain period. Report these are commonly referred to as 

financial statements. 
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Financial statements made by the company must be analyzed and interpreted so as to 

provide useful information for interested parties. In analyzing financial statements, each party 

has a significant interest varies. Differences in interests will make a difference in analyzing 

reports finance and the difference in pressures exerted on the analysis, this means that the 

interpretation or analysis results of a company's financial statements will depend on the 

position and the interests of each party towards the company concerned. 

 

THEORETICAL BASIS 

Fahmi (2019: 21) stated that financial statements are information that describe the 

condition of a company's financial statements and further the information can be used as an 

illustration of the company's financial performance. PSAK No. 1 (revision; 2009) states 

financial statements are a structured presentation of financial position and financial 

performance of an entity. So, financial information is one of the information that it is very 

important in assessing the development of the company. Financial statements can be used to 

assess the achievements of the company in the past, present, and plans on time to come. 

Fahmi (2019: 24) stated that financial performance is an analysis carried out to see the 

history of which a company has implemented by using rules financial implementation properly 

and correctly. Such as by making a financial statement that has met the standards and 

compliance in SAK (Financial Accounting Standards, and other. Financial statement analysis 

is a process of decomposition data. The information contained in the financial statements 

becomes its own components, examines each component, and studies the relationship between 

these components and use certain analytical techniques in order to obtain a proper 

understanding and correct images comprehensive about the information. 

Previous Research 
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RESEARCH METHODS 

The type of research carried out is descriptive where this research will describe the 

phenomenon or characteristics of ongoing data at the time of the study. This is done or over a 

period of time. Data sources used in research namely secondary data, where secondary data is 

data that the author has obtained already in finished form without prior processing. 

The data used is descriptive data, namely by collecting data and done by describing 

and explaining something related to the research carried out is then described systematically 

and a conclusion is drawn. 

 

RESULTS AND DISCUSSION 

Analysis of the Company's Working Capital Turnover 

To measure the level of working capital turnover, it is based on the profit and loss 

statement, working capital turnover and working capital components it can be calculated as 

follows: 

Cash Turnover 

Table 1 

PT Sucofindo (Persero) Medan Branch Cash turnover in 2019 and 2020 

 

Source: Balance Sheet and Profit Loss 
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Where: 

a. Average Cash = 
ூ௧ ௦ାி ௦

ଶ
 

1 + 301,483,377 = 
ହଶ,ଽ,ଵଵ

ଶ
 

= 
଼ଷ,ହହଶ,ହ଼

ଶ
 

= 436.776.269 

b. Cash Sales = Sales – Receivables 

= Rp. 17.121.976.461 – Rp. 2.569.784.160 

= Rp. 14.552.192.295 

Cash Turnover (2020) = 
ଵସ,ହହଶ,ଵଽଶ,ଶଽହ

ସଷ,,ଶଽ
 

   = 33,32 

   = 33 times 

So, it can be concluded that the cash turnover of PT Sucofindo Medan Branch in the 

year 2020 was 33 times or 2.75 times every month.  

Receivables Turnover 

The turnover of receivables owned by a company has a close relationship by the 

amount of credit sales. 

Receivables Turnover = 
ௗ௧ ௌ௦

௩ ோ௩௦
 

Table 2 

PT Sucofindo (Persero)  

Medan Branch 

Receivable Turnover in 2019 and 2020 

Average Cash 

(Rp) 

Cash Sales 

(Rp) 

Initial Receivables 2,625,822,573 Sales 14,552,192,295 

Final Receivables 2,569,784,166 Receivables 2,569,784,166 

Source: Balance Sheet and Profit Loss 

Where: 

Average Receivables = 
ூ௧ ோ௩௦ାி ோ௩௦

ଶ
 

   = 
ଶ.ଶହ.଼ଶଶ.ହଷାଶ.ହଽ.଼ସ.ଵ

ଶ
 

   = 2.597.803.369 

Credit Sales  = Sales – Receivables 

  = 14.552.192.295 – 2.569.784.166 
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  = 11.982.408.129 

So, PT Sucofindo's receivables turnover in 2020 is as large as: 

Receivables Turnover (2020) = 
ௗ௧ ௌ௦

௩ ோ௩௦
 

    = 
ଵଵ.ଽ଼ଶ.ସ଼.ଵଶ

ଶ.ହଽ.଼ଷ.ଷଽ
 

    = 4,6 times 

From the calculation of the receivables turnover above, it means that in one year the 

average fund embedded in receivables rotated 4.6 times. To determine the average age of 

receivables, you can known by: 

Average Age of Receivables = 
ଷହ

ோ௩௦ ்௨௩
 

    = 
ଷହ

ସ,
 

    = 79 days 

Inventory Turnover 

Inventory turnover shows how many times inventory of goods rotates during one in a 

given period, this inventory turnover rate is calculated by dividing the cost of goods sales with 

average inventory. 

Table 3 

PT Sucofindo (Persero) 

Medan Branch 

Inventory Turnover in 2019 and 2020 

Average Inventory 

(Rp) 

Cash Turnover 

(Rp) 

Initial Inventory 754,871,224 Sales 17,121,976,461 

Final Inventory 631,593,981 Average Inventory 693,232,603 

Source: Balance Sheet and Profit Loss 

Where: 

Average Inventory  = 
ூ௧ ூ௩௧௬ାி ூ௩௧௬

ଶ
 

   = 
ହସ.଼ଵ.ଶଶସାଷଵ,ହଽଷ,ଽ଼ଵ

ଶ
 

   = 693.232.603 

So, PT Sucofindo's Inventory Turnover in 2020 is: 

Inventory Turnover (2020)= 
ௌ௦

௩ ூ௩௧௬
 

   = 
ଵ.ଵଶଵ.ଽ.ସଵ

ଽଷ.ଶଷଶ.ଷ
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   = 24,70 times 

Inventory turnover ratio of PT. Sucofindo is 24.70 times, when the turnover ratio the 

industry average inventory is 9 times, meaning that for one year the inventory has changed 

24.70 times. 

Working Capital Turnover 

Table 4 

PT Sucofindo (Persero) 

Medan Branch 

Working Capital Turnover in 2019 and 2020 

Working Capital Turnover (2019) 

(Rp) 

Working Capital Turnover (2020) 

(Rp) 

Sales 15.654.327.541 Sales 17.121.976.461 

Current Assets 4.580.047.327 Current Assets 4.581.291.882 

Current Debt 572.808.225 Current Debt 1.104.918.123 

Source: Balance Sheet and Profit Loss 

Where: 

a. Working Capital Turnover (2019) = 
ௌ௦

௨௧ ௦௦௧௦ି௨௧ ௧
 

=
ଵହ.ହସ.ଷଶ.ହସଵ

ସ.ହ଼.ସ.ଷଶିହଶ.଼଼.ଶଶହ
 

= 3,0 times 

b. Working Capital Turnover (2020) = 
ௌ௦

௨௧௦ ௦௦௧௦ି௨  ௧
 

= 
ଵ.ଵଶଵ.ଽ.ସଵ

ସ.ହ଼ଵ.ଶଽଵ.଼ଶଶିଵ.ଵସ.ଽଵ଼.ଵଶଷ
 

= 4,93 times 

From the results of the calculation above, the turnover of working capital in 2010 was 

greater than on working capital turnover in 2019. This means that there is an increase in 

working capital turnover. Thing we can see this in 2019 the turnover of working capital which 

is only 3 times. In 2020 increased to 4.93 times the turnover of assets and profit margin can be 

calculated by the formula: 

Asset Turnover = 
ௌ௦ ௗ௦

்௧ ௦௦௧௦
 

Profil Margin= 
ை௧ ௧ 

ௌ௦ ௗ௦
𝑥 100% 

To use the above formula, the numbers can be taken from the report profit and loss 

and balance sheet in the preceding tables. So that the turnover of assets and profit margin the 

years 2019 and 2020 can be calculated as follows: 
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a. Asset Turnover 

Asset Turnover (2019)= 
ௌ௦

்௧ ௦௦௧௦
 

   = 
ଵହ.ହସ.ଷଶ.ହସଵ

ଵ.ଵ଼ସ.ସ.
 

   = 0.91 times 

Assets Turnover(2020)= 
ௌ௦

்௧ ௦௦௧௦
 

   = 
ଵ.ଵଶଵ.ଽ.ସଵ

ଵ.ଶସ.ହସ.ଷ
 

   = 1.03 times 

b. Profit Margin 

Profit Margin (2019) =
ଷ.଼ଷ.଼.ସଷଽ

ଵହ.ହସ.ଷଶ.ହସଵ
𝑥100% 

   = 0,19 or 19,69% 

Profit Margin (2020) = 
ଷ.଼.ଽ.ଶଵଵ

ଵହ.ହସ.ଷଶ.ହସଵ
𝑥100% 

   = 0.23 or 22,58% 

 

CONCLUSION 

Based on the description of the results of the research and comparison of the balance 

sheet and income statement above, the author can draw some conclusions as follows: Working 

capital turnover in 2019 which was only 3 times, in 2020 increased by 1.93 to 4.93 times. This 

is because the sources are greater than its use thus has a positive net effect on working capital. 

From the results of profit margin analysis, it is known that there was an increase of 

2.89% from 2019 which was only 19.69% to 22.58% in 2020. This is due to the increase total 

sales/revenue in 2020, accompanied by cost control quite optimal. 

 

SUGGESTION 

PT Sucofindo should be able to maintain and even improve a good Regional Financial 

Management System, by upholding integrity and ethical values, commitment to competence, 

conducive leadership, establishing an organizational structure that suits needs, delegating, 

authority and appropriate responsibilites, drafting and the implementation of sound policies 

regarding the development of human resources, embodiment of the role of an effective internal 

supervisory apparatus. 
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